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To,
VARDHAMAN DEVELOPERS

subject: certificate of Financial Progress of work of crystal vue having MahaREM Registration Number P 51900006774 being

developerd by VARDHAMAN DEVELoPERS'

?ilL a"n,o""r" ," o"ing issued for RERA comptiance for the crystatvue having MahaRERA Registration number P 5190006774' being

developed by VARDnnveu ogver6pens 
"no 

is ou""o on the records and iocuments produced before me and explanations provided

to me by the managements of the Company.

able A-

Estimated Cost

Value of the land as ascertained from the Annual statement of Rates

(ASR)

able to obtain develoPment rights'

FSl, additional FSl, Fungible area and any other incentive/concession in

deficiency under DCR from loCal authority or State Government/UT

Administration or any statutory authority.

Estimated Acquisition cost of TDR (if any)

ffipayabletoStateGovernment/U|Aom|nlSIraI|orl0I
competent author or any other statutory authority of the state or central

Government towards stamp duty, transfer charges, registration fees etc':

entiUf Administration or

ffiayable as per annual statement of rates

of land owned by public authorities(ASR) for redeveloPment ollano owneq

Under Rehabilitation Scheme :

31,31,66,660
Estlrnated construCtion cost of rehab building including

site development and infrastructure for the same as

certified by the Engineer

12,56,76,432

Estimated cost towards clearance of land of all or any

encumbrances including cost of iemoval of legal/illegal

occupants, cost for providing temporary transit

accornmodation or rent in lieu of Transit 
.

Accommodation, overhead cost, amounts payable to

slum dwellers, tenants, apartment owners or

appropriate authority or government or concessionaire

which are not refundable and so on

80,37,700
Estimated Cost of ASR linked premium fees, charges

and security deposits or maintenance deposit or'any

amount whatsoever payable to any authorities towards

and in project of rehabilitation.

Any other cost including interest estimated on the

borrowing done specifically for construction of

rehabilitation comPonent.
44,68,80,792Sub-Total of Land Cost
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SAWANT &IGDREIGRLTP
tl Oevetopment GosU Gost of Construction :

a
Estimated Cost of Construction as certified by

Engineer
99,84,97,311

h
Cost incurred on additional items not included

estimated cost (As per the engineers certificate)

C

Elmebcf-xpenditure for development of entlre
project excluding cost of construction as per (i) above

i.e salarie-s, consultants fees, site overheads,

development works, cost of services (including water,

electricity, sewerage, drainage, layout roads etc.,

absorbed cost (attributable to this project) of
machineries and equipment including its hire and

maintenance costs, consumfu

5,23,75,964

d
Estimated taxes, cess, fees, charges, premiums,

interest etc payable to any statutory authority'
3,00,00,000

e

lnterest payable to financial institutions, scheduled

bank, non-banking financial institutions (NBFC) or

money lenders on construction funding or money

borrowed for construction.

8,75,50,108

Sub Total of Development Cost 1,06,84,23,383

Total Cost of the Project (Estimqted) 1,51,53,04,175



able B- Actual Cost tor the proiect(at the time of Reqistration of the p

Sr. No. Parliculars Aotual Cost
(1) (2\ (3)

1 Land Cost

a.
Value ofthe land as ascertained from the Annual Statement of Rates
(ASR).

b.

lncurred amount of premium payable to obtain development rights, FSl,
addrtional FSl, Fungible area and any other incentive/concession in
deflciency under DCR from local authofity or State Government/UT
Administration or any statutory authority.

c. lncurred Acquisition cost of TDR (if any)

d.

Amounts paid to State GovernmenVUT Administration or competent
author or any other statutory authority of the State or Central Government
towards stamp duty, transfer charges, registration fees etc.: and

e.
Land premium paid as per annual statement of rates (ASR) for
redevelopment of land owned by publ'c authorities.

f. Under Rehabilitation Scheme :

(D
lncurred Expenditure for construction of rehabilitation building.
Minimum of (a) or (b) to be considered.

a.Cost incurred for construction of rehab building inclusing site
development and infratructure for the same as certified bv
Engineer

30,34,31,280

b. lncurred Expenditure for construction of rehab buildin as per
books of accounts as verified by the CA

(iD

Incurred expenditure towards clearance of land of all or any
encumbrances including cost of removal of legal/illegal
occupants, cost for providing iemporary transit accommodation
or rent in lieu of Transit Accommodation. overhead cost.
amounts payable to slum dwellers, tenanis, apartment owners
or appropriate authority or government or concessionaire which
are not refundable and so on

1 1,09,09,500

('iD

Incurred expenditure towards ASR linked premium fees,
charges and security deposits or maintenance deposit or any
amount whatsoever payable to any authorities towards and in
project of rehabilitation.

77,63,700

(iv)
Any other cost including inierest estimated on the borrowing
done specifically for construction of rehabilitation component.

Sub-Total of Land Cost 42,21,O'

tl Development CosU Cost of Construction :

a
Expendjture for construction Muinimum of (a) and (b) to be
considered

i. Construction cost incurred including site development and
infrastructure for the same as certified bv the Enoineer.

ii. Actual cost of construciion incurred as per the books of
accounts as verified by the CA.

16,26,55,967

b
Cost incurred on additional items not included estimated cosi
(As per the engineers certificate)
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c

Incurred Expenditure for development of entire project excluding
cost of construction as per (i) above i.e salaries, consultants
fees, site overheads, development works, cost of services
(including water, electricity, sewerage, drainage, layout roads
etc., absorbed cost (attributable to this project) of machineries
and equipment including its hire and maintenance costs,
consumables etc.Allcosts incurred to complete the construction
of the entire phase of the project registered.

5,33,64,269

d

Incurred expenditure towards taxes3ess, fees,iha[e-{
premiums, interest etc payable to any statutory authority. 1,77,21,729

e

lncurred expenditure towards lnterest to financial insiitutions,
scheduled bank, non-banking financiat institutions (NBFC) or
money tenders on construction funding or money borrowed for
construciion.

7,52,92,502

Sub Total of Development Cost 30,90,34,467

. Total Cost of the Project (Actual incurred as on date of certifi;ate) 73,11,38,947

IV Proportion of the cost incurred on Land Cost and Cosntruction Cost to the Total
Estimated Cost {Table A)

Amorrntwhich can be drawffi

4a%

73,1 1 ,38.947

vt. Less: Amount withdrawn till date ofthis certificate from the Desiqnated Account

v NetAmount which can be withdrawn from the Designated Bank Account under this
certificate 73,11 ,38 ,947



Tor caLulation of Receiv
tate Proiect as on

Unit Consideration as Per

Agreement/Letter of
RERA CarPet

(Sq.Mtrs)

No Sales

Note:-@ ed and certified E'sti

certified bY the Management



Table C

Unsold Inventory

Sr.No Flat No
RERA

Carnet

Unit Value as per
Ready Reckoner

Ready Recknor nate@
2024 of the Residential premises Rs.

178190/per sq.mtrs
Vardhman OevGlopers

1 801 91.04 2,06,20,500
2 B02 93.37 2,14,94,100
3 803 135.92 3,15,61,500
4 901 91.04 2,06,20,500
5 902 93.37 2,14,94,100
6 903 135.92 3,15,61,500
7 1 001 91.04 2,06,20,500
I 1002 93.37 2,14,94,100
I 1 003 135.92 3,15,61,500
10 1101 91.04 2,16,02,400
11 1102 93.37 2,25,07,200
12 1 103 135.92 3,30,64,400
13 1203 135.92 3,30,64,400
14 1 301 91.04 2,16,02,400
15 1302 93.37 2,25,07,200
16 1 303 135.92 3,30,64,400
17 1401 91.04 2,16,02,400
18 1402 93.37 2,25,07,200
19 1403 135.92 3,30,64,400
20 1601 91.04 2,16,02,400
21 1602 93.37 2,25,07,200
22 1 603 135.92 3,30,64,400
23 1701 91.04 2,16,02,400
24 1702 93.37 2,25,07,200
25 1703 135.92 3,30,64,400
26 1802 93.37 2,25,07,200
27 1 803 135.921 g,g0,64,4OO
28 1 901 175.8e 4,16,61 ,600
29 1902 135.92 3,30,64,400
30 2001 175.8e 4,16,61 ,600
31 2002 135.92 3,30,64,400
32 2101 175.86 4,35,55,300
33 2102 135.92 3,45,67,300
34 2201 175.86 4,35,55,300
35 2202 135.92 3,45,67,300
36 2401 175.86 4,35,55,300
37 2402 135.92 3,45,67,300
38 2601 175 86 4,35,55,300
39 2602 135.92 3,45,67,300
40 2701 175.86 4,35,55,300
41 2702 135.92 3,45,67,300
42 2801 175.86 4,35,55,300
43 2802 135.92 3,45,67,300
44 2901 175.86 4,35,55,300
45 2902 135.92 3,45,67,300

TOTAT 5,734 1,39,19,L4,500
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Table D

Comparision between Balance cost and Receivables

Sr.No Particulars Amount

1
Estimated Balance Cost to complete the Real Estate Project
(Difference of total estimated proiect cost less cost incurred) 78,41,65,228

z
Balance amount of receivables from sold apartments as per Table C
of this certificate ( as certified by Chartered Accountant as verified
from the records and books ofAccounts)

(i) Balance Unsold area (to be certified by Management and to be
verified by the CA from the records and books of acccounts) 5734 So.Mtr

(ii) Estimated amount of sales proceeds in respect of unsold
apartments (calculated as per ASR multiplied to the unsold area as
on the date of this certificate, to be calculated and certified bv the
CA.) as per table C to this certificate

1,39,18,14,500

4 Estimated receivablesof ongoing proiect {Sum of 2 + 3(ii)} 1,39.18.14.500
(To be filled for ongoing projects only)
Amount to be deposited in Designated Account- 70% or 100%
lf 4 is greater than 1, then 70% of the balance receivables of
ongoing project will be deposited in designated account
lf 4 is lesser than '1 , then 100% of the balance receivables of
ongoing project will be deposited in designated account 97,42,70,150



Table E
nated Bank Account Details

Actual Amount till Date (From start of bank account to
till date)

Table F

Means of Finance

sNo Particulars Estimated Proposed/ Estimated Actual

1 Own Funds 25,31,35,912 25.31,35,912

z
Total Borrowed funds (Secured)
-Drawdown availed till date 70,00,00,000 47.34.38,137 22,65,61,863
Total Borrowed funds (Unsecured)
- Drawdown availed till date 25,14,41,172 25,14,41,172

4 Customer receipts used for the proiect 31,07 ,27 ,091 31,07,27,091
Total Funds for Proiect 1,51,53,04,175 78.41.65.228 73,11,38,947

6 Total Estimated Cost (As per Table A) 1 ,51 ,53,04,175 78,41,65,228 73,11,38,947
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