O\ CHETAN S TAK & COMPANY

CHARTERED ACCOUNTANTS

Office No. C-2, Shanti Ganag Apt., Opp. Rly. Station, Bhayander (East), Dist. Thane - 401 105.
Email : chetanstak@gmail.com ® Mob.: 9769448005

FOIRM 3
Date: 05.05.2023

To,

Mz, Grand Shelters

302, India Printing House,

Opp Wadala Ram Mandir, G.I). Ambekar Marg,
Wadala West, Mumbai-40003 |

Subject: Certificate of Financial Progress of Cost of Real Estate Project MahaRERA Registration
MNumberP3 1900001301

Sir,

This certifieate is being issued for RERA compliance for the ALANKAR PROJECT (THE VISTA) being
developed by GRAND SHELTERS and is based on the records and documents produced before me and
explanations provided to me by the management of the Company.

Talle A- Estimated Cost of the Project (at the time of Registration of Project)

| Estimated Cost

Sr. No. Particulars { At the time of
Registration of
Project)
(1) a (Z (3
I i Land Cost

{a) Value of the land as ascertained from the Annual |5,25,30,500/-
Statement of Rates (ASR).

{by Estimated Amount of Premium payable to obtain |9,04,80,500/
development rights, FS1, additional FSI, fungible area.
and any other incentive/concession in deficiency under
DCR from Local Authority or State Government/UT
Administration or any Statutory Authority.

(c) Estimated Acquisition cost of TDR (if any). .

(d} Estimated Amounts payable to State Government/UT :
Administration or competent authority or any other
statutory authority of the State or Central Government,
towards stamp duty, transfer charges, registration fees
ete.; and-

{e) Estimated Land Premium payable as per annual
statement of rates (ASR) for redevelopment of land
owned by public authorities,

(fi Under Rehabilitation scheme:

i, Estimated construction cost of rehab building
including site development and infrastructure
for the same as certified by Engineer.




(1) (2) (3)

il.  Estimated Cost towards clearance of land of all or any
encumbrances including cost of removal of legal/illegal occupants,
cost for providing temporary transit accommodation or rent in
lieu of Transit Accommodation, overhead cost, amounts payable to
slum  dwellers, tenants, apartment owners or appropriale
authority or povernment or concessionaire which are not
refundable and soon.

iii.  Estimated Cost of ASR linked premium, fees, charges and security
deposits or maintenance deposit, or any amount whatsoever payable
to any authoritics towards and in project of rehabilitation.

iv.  Any other cost including interest estimated on the borrowing done

specilically for construction of rehabilitation component 14,30,11,000/-
Sub-Total of Land Cost:

i.  Development Cost/Cost of Construction of Building

(a) Estimated Cost of Construction as certified by Engineer. |17,17,01,000/-

{(b) Cost incurred on additional items not included in
estimated cost (As per engineer certificate)

(c) Estimated Expenditure for development of entire project 9,43,59,743 /-
excluding cost of construction as per (i) above, ie.,
salaries, consultant's fees, site overheads, development
works. Cost of services (including water, electricity,
sewerage, drainage, layout roads elc.). Absorbed cost
(attributable to this project) of machineries and
equipment including its hire and maintenance costs,
consumables etc.

{(d) Estimated Taxes, cess, fees, charges, premiums, interest 2
ete. payable to any Statutory Authority. 10641257/

(e} Interest payable to financial institutions, scheduled
banks, non-banking financial institution (NBFC) or| 9,65,18,000/-
money  lenders on construction funding or money
borrowed for construction.

Sub-total of Development Cost: 37,32,20,000/-
Total Cost of the Mroject (Estimated) 51,62,31,000/-

*Pass through charges or indirect taxes not included in estimated cost of project.

**Estimated cost shall be revised through correction application,

Mumbai

M. No. 149473




Table B-Actual Cost Incurrved on the Project (as on Date of Cerlifiente)

5. Mo Particulars T T Amount{Rs.)
Incurred
U] (2) _ (3
I Land Cost

(8) Value of the land as ascertained from the Annual Statement of i
Rates (ASR). 5,25,30,500/-

(b) Incurred Expenditure on Premiums to obtain development rights, 10,83,84,094/-
F31, additional FSI, fungible area, and any other incentive/
concession in deficiency under DCR from Local Authority or
State Government/UT Administration or any Statutory Authority.

(¢} Incurred Expenditure for Acquisition of TDR (if any).

(d) Amounts paid to State Government/UT Administration or
competent authority or any other statutory authority of the State
or Central Government, towards stamp duty, transfer charges,
registration fees etc.; and

{e) Land Premium paid for redevelopment of land owned by public
Authorities.

{N) Under Rehabilitation scheme:

i. Incurred Expenditure for construction of rehabilitation
building. Minimum ofia) or (b) to be considered

(a) Cost Incurred for construction of rehab building
including site development and infrastructure
for the same as certified by Engineer,

ib} Incurred Expenditure for construction of rehab
building as per the books of accounts as verified
by the CA.

ii. Incurred Expenditure towards clearance of land of all or
any encumbrances including cost of removal of legal/
illegal occupants, cost for providing temporary transit
accommodation  or  rent  in  lien of  Transit
Accommodation, overhead cost, amounts paid to slum
dwellers. Tenants, apartment owners or appropriale
authority or government or concessionaires which are
not refundable and s0 on.

iii. Incurred Expenditure toward ASR linked premium, fees,
charges and security deposits or maintenance deposit, or
any amount whatsoever paid to any authoritics towards
and in project of rehabilitation,

iv. Any other cost including interest incurred on the
borrowing done specifically for construction of
rehabilitation component.

16,09,14,594/-
Sub-Total of Land Cost:




(n ) (2) (3)
2. Development Cost/Cust of Construction
(iy Expenditure for construction.Minimum offm)and| bjte be
considered
(a1} Construction cost incurred including sile development
and infrastructure for the same s certified by Engineer
(b} Actual Cost of construction incurred as per the 15,00,22,785/-
books of accounts as verified by the CA. el R
(ii) Cost incurred on additional items not included in estimated
cost (As per engineer certificate)
(iii)Incurred Expenditure for development of entire project 15,88,53,151/-
excluding cost of construction as per (i) above, i.e., salaries,
consulitants fees, site overheads, development works, cost of
services  (including  water, clectricily, sewerage, drainage.
layout roads ete.).absorbed cost (attributable to this project)
of machineries and equipment including its hire and
maintenance costs, consumables etc. All costs incurred to
complete the construction of the entire phase of the project
registered,
(iv) Incurred Expenditure towards Taxcs, cess, fees, charges, 2,16,14,664/-
premiums, interest etc. to any Statutory Authority, S g
(v} Incurred Expenditure towords Interest (o Financial
institutions,  scheduled banks, non-banking financial 9,45,97,391/-
institution (NBFC) or money lenders on  construction
funding or money borrowed for construction.
Sub-total of Development Cost: 42,50,87.991/-
3. Total Cost of the Frujuut{&c_t_ual incurred as on date of cerificate) 58,60,02,585
4. Proportion of the Cost incurred on Land Cost and Construction 113+
Cost to the Total Estimated Cost (Table A).
5. Amount which can be withdrawn from the Designated Account, 58.60 crores
&, Less: ATr-m‘unl withdrawn till dglic of this certificate from the
Designated Account ( excluding TDS) 43.74 crores
r Met Amount which can be withdrawn from the Designated Bank =
Account under this cenificate

Mumbaij
* | M. No. 148478




Table C

Statement for caleulation of Receivables from the Sales of the Real Estate Project

Sold Inventory

5. No. I lad Curput Aren Unil Considerniion as per Ieceived Balance
Mu. (i so.milrs) Apreemeni/Letier of Amount* Receivaliles
: Allatment
1 (2 (3) (4) (5) (6)
1 L101 ] 75 1 RO [EE R THIN] 1 10000
2 1102 135.71 54064000 S -
3 1201 .75 23000000 230000 s
4 1202 [35.71 SAR92000 SABY2000 -
5 1301 130,91 ERTHTI] 35000000 -
6 1401 15556 7 T15000 MTTLS000 o
T 15001 L55.506 SO000000 S0000000 -
8 (GO [55.50 S0 100000 - SO100000
9 1700 155.56 YEILHEVHIE - 13000000
10 180 138.84 5SRO0 5 S(HIHITH) -

*Unit consideration as per agreement/letter of allotment and amount received does not include pass through

charges and indirect 1axes,

Unsold Inventory — NOT APPLICABLE

Table L}

Comparison between Balance Cost and Heceivalles

5. Mo Particulars Amount
(n (2 (3)
I Estimated Halanee Cost to Complete the Real Estate Project -
(Difference of Total Estimated Project cost less Cost incurred)
2 Balance amount of receivables from sold apartments as per Table C 9.42,00,000

of this centilieate (as certificd by Charlered Accountant as verified
From the records and books ol Accouwnts)

3 (i} Balance Unsold area {to be certified by Management and to be
verilied by CA from the records and books of accounts),

(ii} Estimated amount of sales proceeds in respect of unsold .
apartments {calcalated as per ASR multiplied 1o unsold area ason the
date ol certilicate, o be caleulated and certified by CA)

as per Table C to this certificate

Estimated receivables ol ongoing project.[Sam of 2+3(11)]

9.,42.00,000

i To Be Filled for Cngoing Projects only)

Amount to be deposited in Designated Aceount=T0% or 1 00%

1P 4 is preater than |Lthen T0%ol the balance receivables of ongoing
project will be deposited in designated Account

1F 4 is lesser than Dahen T00%or the balance reccivables of ongoing
project will be deposited in designated Account




TERTE, I AT JATAer Wit -, fadfar 23, voqu/diy ¢, vk 11¥3

Table

Designated Dank Account Detnils

5. No. Farticulnrs Designated Bank Account Details

Actual Amount (10 Date(From star
ol bank account to Gl date)

L. Opening Balance u

__é. . _Im};f:_usils 13.74,10060 EaF
3 Withdrawals 43,74,10,060
4. Closing Balanee "

‘ | hereby certify that required proportion of money, as specified in the act, collected from allotices of the project unit
as indicated in Table C. has been deposited in Designated RERA Bank Account.

I hereby certify that (M/s. Grand Shelters) has utilized the required proportion of money, as specified in the
act, collected from allottees for this project only for land and construction of this project.

Table F
Means of Finance
5.No. Particulars Estimated™® Proposed/ Actual
LA time of Estimated (A5 on the date
Registrotion) (A5 on the date Of certificate)
(In Rs.) O the (In Bs)
[propesed and certilicate)
indicative) {In Hs.)
1 Own Funds ) 10,00,00,000
2. Total Borrowed |"lt|;:IS{HL‘1:uI'Ed} 15,00,00,000
= Draw down availed till date
3. Total Borrowed Funds{Unsecured) 0
= Draw down availed till date
4. : E!m:[mm:r IE:_L'ii!‘.l!.‘_\_l_{::Ed for Project - 33.65.71,000
5. Teotal Funds for Project 58.60,02 585

B, Total Estimated CostiAs per Table A) 51,6231 :ﬂ_{iﬂ“




Tahle (3

Any Comments/Observations of CA

| pemdutoee ofher than cost of constraction mclude expendiine of Bs 2 535 of mcurmed 10F arei given b
Pl AT A

-

B LS

(UIIN: 23]uq k#ﬂ‘ﬂfﬁfrﬁ-’tlﬁﬁﬂk

And Membership Number 1492478)

MName Chetan Tak

Agroed and aceepted by:

For Grand Shelters
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Proprietor

Prashant C Yaidva
Date: 05.05.2023
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