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INDEPENDENT ALDITORS REFORT
TO THE MEMBERS OF GCORP SIPACES PRIVATE LIMITED

We have audited the accompanying financial staements of GOORE SPACES PRIVATE
LIMITED (the Company), Which comprize the Balance Sheet as at March 31,2014, and the
Statement of Profil and Loss and cash flow for the period then ended, and a summary of
apgnificant accounting podicies and ofther explanatory information,

Manugement's Responsibifity for e Financial Statcrenis

Manazement is responsible for the preparation of these financial statements thal give g true
and fwir view al the Bnancial position and Dnanciel performance and cash ow of the
company in accordance with the Accounting Standards veferved w in sub-section (307 of
soction 211 of the Companies Act, 1956 ("the Act™ read with the General Circoefar 152013
chateet 13 September, 2003 of the Ministrs of Corporate Affaies in respect of section [33 of
the Companies Act, 2013, This responsibility includes the desipn, implementation and
maintepance of infernal control relevant 1o the preparation and presentation ol the Bnancial
statements thal pive o true and [ie view amd are free from material missiatement, whether
due to leoud or errar.

Awdiror's Responsibilin

Clur responsibility is to express an opinion on these finsncial statements based on our adie,
Yo conducted our audit in accordance with the Standords on Auditing issued by the Instilute
ol Chartered Accountants of India. Those standards reguire that we comply with ethical
requirements and plan and porform the sudit o oblain reasonable assurance about whether
tle financial statements are Tree Trom material misstelement,

An andit involves performing procedures to abtain audit evidence about the amounts and
diselosurzs in the financial statements. The procedures selected depend on the avditor’s
judgment, incloding the assessment of the risks of material misstatement of the financial
statements whethar due to frand or crror, In making those sk assessments, the auditor
eomsiders intemal contrml relevant 1o the Company’s preparation and faie presentation ol the
Mnoncial  satements in order design audit procedurcs  that ace appropriate in the
circumstances, but not for the purpose of expressing an opinien on the elfscivensss: of the
entity’s internal control. An audil also includes evaluating the appropriateness ol accounting
pelicies used and the reasonebleness of the aceounting estimates made by management, as
well as evaluating the overall presentation of the financial statemants,

We helieve that the sudit evidence we have ablained 15 sullicient and appropriate to provide
a basiz for our andit opinion,



HALYARMIWALLA
& MISTRY

CApirion

In our opinion gnd wo the best of our information and according Lo the explanations given to
us, the financial statements pive the inlemmation required by the Act in the manner s
required and give o true and fair view in conformity with the aceounting principles generally
aceepted tn India:

{a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 21,
201 4; and

{b) In the case of the Statement of Profit and Loss. of the Profit for the period ended on that
date.

{c) In the casc.of the Cash Flow Statement, of the cazh flows tor the year ended on that datc.

Keport an ther Legal and Regulatory Regquirements
[ As cequired by the Companies (Auditor’s Repoat) Order, 2003 (%the Order™) issued by the

Central Crovernment of India in torms of sub-section (4A) of section 227 of the Act, we give
in the Annexure @ statement on the matters specificd in paragraphs 4 and 5 of the Oeder,

2. Asrequired by section 227(3) of the Act. we report that:

i, we have abtained all the information and explanations which o the best of our knowledge
and belief were necessary for the purpose of our audir;

b 10 owr vpinion proper boole ol account as required by law have been kepl by the Company
so far as appears from our examination of those books;

c. the Balance Sheet and Statement of Profit aned Loss and cash ow statement dealt with by
this Report are in agreement with the books of account;

d. in our opinicn, the Balance Sheet and Stalement of Profit and Loss and cash Mow
statement comply with the Accounting Standards referred to in sub- section (30) of section
211 of the Companies Act, 1936 read with the General Chrcolar 1520013 dated |3t
September, 20013 of the Ministry of Corporate Atfaics in respect of section 133 of the
Companies Act, 201 3:

e. Om the basis of wrillen representations received from the directors as on March 31, 2004
and talen on record by the Board ol Directors, none of the directors is disqualified as an
March 31, 2014, from being appointed as a divector in lerms of clavse (g) of sub-section (1)
of section 274 of the Companies Act, 1956,

o SV
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f. Bince the Centeal Government has not issued any notification as o the rete sl which the
cose 15 40 he paid under scotion 441A of the Compunies Act, 1956 nor has it issued any [Rules
undler the said seclion, prescribing the mannes in which such cess is w be paid, no cess is due
and pavahle by tha Company.

For and on behalf of
KALYANIWALLA & MISTRY
CIHARTERED ACCOUNTAMTS
Firm Registration Mo [ Gaad7W

7

/ g/b/b.; G v"’uu”'__,&g.a:
CYRUS JAL BHARUCELA, |/
PARTNER il
Memhership Mo, 054755

Place: Bangalore
Dated; 1" September, 2014
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AMNEXLUERE REFERRED TO IN PARAGRAPH 1 OF OUR REFORT OF EVEN DATE

o {a) The Company does nol bave any lixed asset. Accordingly, the provisiens of clanse
(1) of Para 4 of the Companics (Auditor's Reporly Order 2003 are not applicable to tha
oM pamy,

Z. (o) The inventory has been phyaically venfied by the management during the period
under reviow, In our opinion frequency of verification is reasonable.

{h) In our apinion, the procedure of physical verification of inventory follaowed by the
management i3 reasonable and adeguate in relation w the steze of the company and natunz:
ol its business,

() On the basis of the examination of the inventory records, in our opinion, the company
iz maintaining proper records of inventory, The discrepancies noticed on physical
verifcation of the invenlory as compared @ books records which has been properly deak
with in the books of account were not material,

3, (a) The Company has not granted any loans, secure or unsecurcd to the companies, firms
or other partics listed in the rcgister maintained vnder section 301 of the Companies
Act, 1956,

(b The Company has not taken any loans secuned and unseeured covered in the repisicer
maintained under Scction 301 of the Companies Act, 1936, doring the year and
accordingly clause iy (e), (1) () and (g of pamperaph 4 of the Order are nit
applicable.

4. In our apinion and according to the informetion end explanations given Lo s, there are
adeguate inlernal contral procedures commensurate with the size of the company and the
nature of its business, with regard to purchases of DNxed assets, invenlury, projecis
exccution expenses and sale of property. We have neither come across nor have been
informed of any continuing fatlure to correct major weakness in the aforesaid internal
control procedure.

5. {a) In our opinion and according 1o the information and explanations given to ws, the
particulars of contracts and arrangements relerred to in seclion 301 ol the Companies
Act, 1956, have been entered in the register required to be maintained under that section.
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{b) In our epinion and accovding o the information and explanations given G us, there
are ne trensaction made in pursusnee of such contracts or areangements entered into the
register in pursuance of section 300 of the Companics Acl, 1956, and exceeding the
valoe ol rupees fve lakhs in respect of any party ducing the year, sccordingly clavse v
{0 of paragraph 4 of the Chrder are not applicable,

In our opinion and according to the information and explanations piven o us |, the
Company hes nol accepied any deposits from public within the meaning of section
S8ASEAA or any other provisions of the Companics Act, 1956 and the rules ramed
Lhere undar,

In our opinion and according to the infermation and explanations given o us the
company has an internal avdit systemy commensurate with the size and nature of its
bisiness,

We have broadly reviewed the books of accounts maintained by the company pursuant
Rules made by the Ceniral Government for Maintenence ol cost reconds prescribed
under clanzse (d) of sub- section (11 of section 209 of the Companics Act, 1956 and arc
ol the Opinion that Primo face the prescribed accounts and reconds have been generally
boon maintained, We have not, however, made a detsiled examination of the records
wilh 2 view Lo determing whether they are accurate or complete.

{a) ‘T'he company is regular in depositing with the appropriate awthorities undisputed
statutory doss including Provident Fumd, Income Tax, Herviee Tax, Professional Tax
and other statutory does applicable to i,

by According to the information and cxplanations given w0 us. no undisputed amounts
puyable in pespect ol Provident Fund, Income Tax, Sarvice Tox, Professional Tax and
other statutory dues were in amcars, as at 31" March 2014 for a period of more than six
months from the dace they became payvable.

(c) According to the information and explanations given to us, there are no dues of
Inceme Tax, Service Tax, and Professional Tax, which have nol hesn deposited on
account of any dizpute,

|, The Company has heen regislered for a period less than five years. Accordingly the

provisions of clauza (x) of Para 4 of the Companies (Auditor’'s Repar) Order 2003 ane
nol applicabie to the Company.

, There are no dues Lo lnancial isstitutions, banks or debeniure holders.
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SAceording 1o the information and explanations provided to us and based on the

decuments and records produced betore us, the Company has not granted any loans o
pdvances on the busis of security by way of pledpe of shares, debentures or other
seurities,

In our opinion and sccording 1o the information and cxplanations given to us, the nature
of activities of the Company does not attract any special slelue applicable to chit fund
and midhi / mutual benetit fund fsocictics,

o wiir opinion the company is not dealing In or trading in shaves. debentures and other

securitios, Accordingly, the provisions of clause {xiv) of Para 4 of the Companies
{Aunditor’s Report) Oeder 2005 are not applicable to the Company.

cInoour opinien and according Lo the information and explenstions given e os the

11,

17

I8.

4,

Company hag not piven any guaraniee for loans taken bv others from Banks and
Finanoial Institulions during the pedod wnder review,

In our opinion and according to the information and cxplanations given 10 ws on an
overall baxis, no lerm loen has been faken by the Company. Accordinply, the provisions
of clause (xvi) of Para 4 of the Companies (Auditor’s Report) Order 2003 are not
applivable to the Company.

O the basis of overall examination of the Balance Sheet of the company, in our opinion
and avcording W the information and explanation given to ws, there are no funds raised
an & short-term basis, which have been vsed for a long-term investment.

The Company has made preferentinl allotment ol sharves to parties and companies
covered in the repister maintoined onder Section 300 of the Companies Act, | 956,
According to the information and explanations given to us by the Company, the price at
which shares have been 1ssued 15 not prejudicial (o the interest ol the Company.

The Company has nol issued any debentures during the period under review,

. The Company has not raized any money through a public issue during the perfod wndes

rew e,
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21. Basad on the audit procedurcs portformed and inTormation and explanations given to us
by the management, in our opinion, ne fraud on or by the company haz been neticed or
reported during the poriod under review.

Far and on bahalt of
KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Fegistralion Mo, [04607W
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CYRUS JAL BHARLIGCHA
FARTNER % -
Membership Mo DE4755~
Place: Bangalote

Dated: 1% September, 2014




