CHIRAG SARVAIYA & CO. Chirag Sarvaiya

CHARTERED ACCOUNTANTS

B.Com, FCA

Annexure D
FORM-3
(See Regulation 3)

Date: 215t June 2023

To,

Macrotech Developers Limited
412-4,17G Vardhman Chamber,
Cawasji Patel Road, Horniman Circle,

Fort. Mumbai - 400001

Subject: Certificate of financial progress of work of LODHA PATEL ESTATE -
TOWERE, F having MahaRERA Registration Number P51800014869 being
developed by Macrotech Developers Limited

Sir,
This certificate is being issued for RERA compliance for the project LODHA PATEL

ESTATE - TOWER E, F having MahaRERA Registration Number P51800014869

being developed by Macrotech Developers Limited and is baggd.aahe records

management of the Company.

D/601, Modi Park. Irani Wadi, Road no 3, Kandivali West, Mumbai — 400 067.
®:+91 97699 12331 « X: office@sarvaiya.in




Table A - Estimated Cost of the Project (at the time of Registration of Project)

Sr.
No.

Particulars

Land Cost

(a)
(b)

(c)
(d)

(e)

(0

Estimated Cost
(At the time of
Registration of
Project) (3)

Value of the Land as ascertained from the Annual Statement of
Rates (ASR).

Estimated Amount of Premium payable to obtain
development rights, FSI, additional FSI fungible area, and any
other incentive under DCR from Local Authority or State
Government or any Statutory Authority

Estimated Acquisition cost of TDR (if any)

Estimated Amounts payable to State Government/UT
Administration or competent authority or any other statutory
authority of the State or Central Government, towards stamp
duty, transfer charges, registration fees etc; and

Estimated Land Premium payable as per annual statement of
rates (ASR) for redevelopment of land owned by public
authorities.

Under Rehabilitation scheme:

i. Estimated construction cost of rehab
building including site development and
infrastructure for the same as certified by
Engineer

ii. Estimated Cost towards clearance of land of
all or any encumbrances including cost of
removal of legal/illegal occupants, cost for
providing temporary transit accommodation
or rent in lieu of Transit Accommodation,
overhead cost, amount payable to slum
dwellers, tenants, Apartment owners aor
appropriate authority or government or
concessionaire which are not refundable and
So on.

iii. Estimated Cost of ASR linked premium, fees,
Charges, and security deposits or
maintenance deposits or any amount
whatsoever payable to any authorities
towards and in project of rehabilitation.

iv. Any other cost including interest estimated
on the borrowing done specifically for
construction of rehabilitation ¢ \‘,n_lgi

Sub-Total of LAND COST

1,186,679,037

399,312,181

Nil

Nil

Nil

Nil

Nil

Nil

Nil

1,585,991,218

Lk A




ii

Development Cost/ Cost of Construction

(a)
(b)
(c)

(d)
(e)

Estimated cost of construction as certified by Engineer

Cost incurred on additional items not included in estimated cost
(As per engineer certificate)

Estimated Expenditure for development of entire project
excluding cost of construction as per (i) above, i.e. salaries,
consultants fees, site overheads, development works, cost of
services (including water, electricity. sewerage, drainage. layout
roads etc.). Absorbed cost (attributable to this project) of
machineries and equipment including its hire and maintenance
costs, consumables etc.

Estimated Taxes, cess, fees, charges, premiums, interest etc. to
any statutory Authority.

Interest payable to financial institutions, scheduled banks, non-
banking financial institution (NBFC) or money lenders on
construction funding or money borrowed for construction;

Sub-Total of Development Cost

1,131,668,521
Nil

266,885,888

Nil

1,398,554,409

Total Estimated Cost of the Project

2,984,545,626

Table B - Actual Cost Incurred on the Project (as on 31st Mar 2023)

Sr.
No.

Particulars

Amount Rs

Land Cost

Incurred

a. Value of the Land as ascertained from the Annual
Statement of Rates (ASR).

b. Incurred Expenditure on Premium to obtain
development rights, FSI, additional FSI fungible area,
and any other incentive/concession in under DCR from
Local Authority or State Government/UT or any
Statutory Authority

¢. Incurred Expenditure for Acquisition cost of TDR (if
any)

d. Amounts paid to State Government/UT Administration
or competent authority or any other statutory
authority of the State or Central Government, towards
stamp duty, transfer charges, registration fees etc; and

e. Land Premium paid for redevelopment of land owned
by public authorities.

f.  Under Rehabilitation scheme:

i. Incurred Expenditure the construction of
rehabilitation building. Minimum of (a) or (b) to
be considered

1. Costincurred the construction of rehab building
including site development and infrastructure
for the same as certified by Engineer.

2. Incurred Expenditure for construction of rehab
building as per the books of accounts as verified
by the CA.

ii. Incurred Expenditure towards clearance of land
of all or any encumbrances including cost of
removal of legal/illegal occupants, cost

1,186,679,037

204,637,825

Nil

Nil

Nil

Nil

Nil

Nil




cost, amount payable to slum dwellers, tenants,
Apartment owners or appropriate authority or
government or concessionaire which are not
refundable and so on.

iii. Incurred Expenditure towards ASR linked
premium, fees, Charges, and security deposits
or maintenance deposits or any amount
whatsoever payable to any authorities towards
and in project of rehabilitation.

iv. Any other cost including interest Incurred on
the borrowing done specifically for construction
of rehabilitation component.

Sub-Total of LAND COST

Nil

Nil

1,391,316,862

.

Development Cost/ Cost of Construction

Expenditure for construction. Minimum of (a) and (b) to be
considered
a) Construction cost incurred including site development
and infrastructure for the same as certified by Engineer
b) Actual Cost of construction incurred as Per the books
of accounts as verified by the CA.

Cost incurred on additional items not included in estimated cost
(As per engineer certificate)

Incurred Expenditure for development of entire project
excluding cost of construction as per (i) above, i.e. salaries,
consultants fees, site overheads, development works, cost of
services (including water, electricity. sewerage, drainage. layout
roads etc.). Absorbed cost (attributable to this project) of
machineries and equipment including its hire and maintenance
costs, consumables etc. All cost incurred to complete
construction of the entire phase of the project registered

Incurred Expenditure towards Taxes, cess, fees, charges,
premiums, interest etc. to any Statutory Authority.

Incurred Expenditure towards Interest to financial institutions,
scheduled banks, non-banking financial institution (NBFC) or
money lenders on construction funding or money borrowed for
construction.

Sub-Total of Development Cost

Nil

1,125,235,304

Nil

263,988,545

Nil

1,389,223,850

Account under this certificate i

3 Total Cost of the Project (Actual incurred as on 31st Mar 2023) 2,780,540,712

4 Proportion of the Cost incurred on Land Cost and Construction 939%,
Cost to the Total estimated Cost (Table A)

5 Amount which can be withdrawn for the Designated Account 2,780,540,712

6 Less: Amount withdrawn till date of this certificate from the 2,743,901,910
Designated Account rad)

7 Net Amount which can be withdrawn from the Designatgﬂ’ﬁ?ﬁﬂ?

'LA
i;f‘_“.-(‘v36,63 8,801

*Pass through charges or indirect taxes not included in included ::c)sfuf'tl'm project. \




Table C

Statement for calculation of Receivables from the Sales of the Real Estate Project

Sold inventory

SR.No

Flat No Received

Amount*

Unit
Consideration
as per
Agreement
/Letter of
Allotment*

Carpet Area
(in. sq. mtrs)

Balance
Receivables

16,152 4,034,248,429 | 3,919,859,872

114,388,557

Unit consideration as per agreement/letter of allotment and amount received does not include pass
through charges and indirect taxes.

Unsold Inventory

SR.-No

Carpet-Area-(in.-sq.-

Flat-N
arhy mtrs-)

Reckonor-Rate*

Unit-Consideration-as-per-Ready-

371 50,781,572

Table D

Comparison between Balance Cost and Receivable as on 31st Mar 2023

SR.No

Particulars

Amount

Estimated Balance Cost to Complete the Real Estate Project (Difference of
total Estimated Project cost less Cost incurred)

204,004,915

Balance amount of receivables From sold apartments as per Table C of
this certificate (as certified by Chartered Accountant as verified from the
records and books of Accounts)

114,388,557

(i) Balance Unsold area (to be certified by Management and to be verified
by CA from the records and books of accounts}

(ii) Estimated amount of sales proceeds in respect of unsold apartments
(calculated as per ASR multiplied to unsold area as on the date of
certificate, to be calculated and certified by CA) as per Table C to this
certificate.

371

50,781,572

Estimated receivables of ongoing project. (Sum of 2 + 3(ii))

165,170,129

(To Be Filled for Ongoing Projects only) Amount to be deposited in
Designated Account - 70% or 100%, IF 4 is greater than 1, then 70% of
the balance receivables of the going project will be deposited in
designated Account IF 4 is lesser than then 100% of the balance

70%

oAb
receivables of ongoing project will be deposited in designated Accﬁ:i:w

‘\- _




Table E

Designated Bank Account Details

Designated Bank Account Details
S.No Particulars Actual Amount till Date (From start of bank account to till 31st Mar
2023)
1 Opening Balance | Nil
2 Deposits 2,743,901,910
_ 3 Withdrawals 2,743,901,910 - o
4 Closing Balance 0

I hereby certify that required proportion of money, as specified in the act, collected from allottees of the
project unit as indicated in Table C-has been deposited in Desighated RERA Bank Account.

[ hereby certify that (Name of Promoter) has utilized the required proportion of money, as specified in the
act, collected from allottees for this project only for land and construction of this project.

Table F

Means of Finance

S.No | Particulars Estimated* (At | Proposed / | Actual (As on 31st
time of | Estimated (As on | Mar 2023) (In
Registration) (In | 31st Mar 2023) | Rs.)
Rs.) (proposed | (InRs.}
and indicative)
1. Own funds NA NA 36,638,801
2. Total Borrowed Funds NA 0 0
(Secured) - Drawdown availed
till date
3. Total Borrowed Funds NA NA NiL
(Unsecured) - Drawdown
availed till date B som
4, Customer Receipts used the NA 2,984,545,626 2,743,901,910
Project
5 Total Funds the Project NA 2,984,545,626 2,780,540,712
6. Total Estimated Cost ( As per 2,984,545,626 2,780,540,712
NA
Table A)
Table G
Any Comments/QObservations of CA
NIL
For Chirag Sarvaiya & Co. Place: Mumbai

L
Chartered Accountants v . ; K

Proprietor, M. No. 128378 i',‘
FRN: 153081W

UDIN: 23 128378BGV]SY6566X,

ry

B o =

Date: June 21, 2023

For MACRCGTECH DEVELOPERS LTD.

1A

Asiborised Signatory



