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THLS INDENTURE OF TARTHERSHIF is executed oD
thiz 2nd day of April One Thoussnd Nine Hundred Hinety
Une BETWEEN SHRI RAMESH SATRAMDAS BHAGIA of Bombay of
the First Part and SERT ASHOE SATRAMDAS BAAGIA of Bombay
of the Secaond Bart. '

WHEREAS the parties herelo wera desirous af
carrying on business in partnershic as the tuilders for
develooment and -::e:_unstm'ctinn of buildings and any other
business or businesses as may Le mrtually agreed upon
from time to time in the firm nzme and style of MBESCRS.
UNIVERSAL ESTATE DNEVELGPERS.

WHEREAS +ke parties herseto of both the parts have
since 1st day of April,1951 been carrying on business in
partnership on certain terms and conditions crally agreed

between themselves.
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L The business of partpership firm shall be and
surposes snd sbiects of the said firm shall be of
abtaining the contracts of constructiocns of biid Ldlngs,
roads mwaintennnce repalirs etc. and development of the
immovable properties ect. from time to time is To sa¥

in particulzts:

2. To construct buildings,stractuTes, and to
receive packoge deals 1in tesnact of the
development of the immoveble dgroperties
either nlots of lands old structure and pro-
motion of societies for hiousing and commercizal
purposes,to andertake repairs of kuildings sale
of structure or tenaats of flats and wndertake
the work of construction for CUSTORETS for the
purpose of the profit of the firm.

b. To procure contracts for the development of the
properties or sonstruction of buildings or pockage
deals for the firm and to earn profit therefrom.

~. To arrange for residentizl sceocmodation by
promoting housing schemes and procure housing
schemes and procure housing and commercial
accomodation for the customers o0 taking profits.

4. To undertake the works of erecting housing complex
and to furnish the scheme and adviceé technical
~dvices and prepere estimstes oD +taking the charges
and to earn profits.

e. To act as builder and/or eontractor for housing
societfes alresdy registered on taking the
consideration and To earn profits.

£, To undertake the works of repairs of flats and
tenaments and burglows either fomm soclety or
individual merbers and carry out the works for
profit.

f2n,

;Egi? g. To purchase immovable vroperties in the nature

£ of nleots cpen lands with structures and to develop

— smalgomate sub-divide the said rroperties and to

offer to the customers for developments andfor

constructions of housing projects residential
commlexes of dwelling houses schemes from time %o
time nnd to earn profits.
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e The banking account of the nartnership shall
he phened with such bank >r banks 10 firm's noame,as
the narties hersto determins and the ssme shall be

cperated upon either singly or jeimtly by =ay party

T thie deed,

11e Usupl books of account of the partnership busi-
mess shall be kept by the partoership and the sarme shall
bte kept properly posted and =hall not be removed freod
the office of the partnership business without the
consent of both partners. Account of the partnership
shell continue to be made un to the end of March ewery

VEear.

g Each of the parties hereto shall be Just and
faithful to the other and at all times give to the other
fuil informetion sad truthful ainlanption of all matters
relating to the partnership anc afford ewery assistance
in his power in carrying on the business of the part o
for their mutual advantage.

2 o portoers shall without the written consent of
the other poytner.

(a) Lend any of the money or deliver upon oredit
any of the goods of +he partnership To an¥
nepson or persons whom the other partner
shall hove previously in writlog forbidden
uim +o trust or deal with.

(6) Give any security or pledge any part of the
property for any reason or accogat excent on
account of the partanership and in the .ordiaary

course of the partnership business.

{c) enter inte any bail or bond or become surety
for any pErsdn or knowingly caused suffered to

QE%F? he done anything whereby the portnership
L property or any part shareof may be endangered.
oL ot =

' - (d} drow acocept or endorss any bill of exchange

; pronissory notes or agther negotisble instri-

ments to accept on account of and for the

partiership.
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g 413 disputes znd guestions of whatsocever nature
in connection whth this rartnership which may arise
between the parties hereto or between any of the parties
and the legal representative of the otiher or ollers or
netween their respective legal represeatative whether
during the continuance of the partnership or thereniter
=hall be referred to one single arbitrator in case the
parties agree upon one or otherwise to two arbitrators
one to be appointed by each party snd in #he case of
their dizagreepent to an umpore sopointed by the said
arbitrators or in case of their defzult by the parties
in accordance with and subject ts the provisions of the
Arhitrotiea #Act, 1540 and/or any statulory modification
or re-epactment thersof for the time being ia force.

15 . Hotwithstanding anything stated or provided
herein, the partners shall have full powers and ciscre-
tion to modify slter or vary the terms and conditibns of
THIS PARTNESSHIF DEED in any manner whatsover they think

fit by mutual sgreemeat.

I WITHESS WHEREOF THE PARTIES HERETO HAVE
BEEREINTO set and subsckibed their respective hands the day
and year first hereinabove written.

SIGNED AND DELIVERED ) .
by the within named J i1 o

SHAT RAMESH SATRAMDAS BHAGTA ) Méf{;ﬁfo
in the preseshce AR e I

™

SIGNED AND DELIVEREL
by the within named
SHRI ASHOK SATRAMDAS BHAGIA ) e
in the Presence Ofseesssssecsesrned=

]
\



