KALYAMNIWALLA
& MISTRY ™"

ECHAETERED CLODDUNTALHTI

INDEPENDENT ATMTIOR'S REMORT
TO THE MEMBRERS OF GODRET HOMI CONSTRUCTIONS PRIVATE LIMITED

Heport v the Finapcial Statanients

We bave awdied (he peiompanying financial ststemengs of GODHREJ HOME CONSTRLCTTONS
PRIVATL LIMIIED (the Company™). which compriscs the Balaose Sheel s ut March 11, 2014, the
Stareient of Profil uml Luss, the Cush Flow Smtement for the peeiod April 15, 2015 to March 31, 2014,
then ended, 30 & sutmary of sipnifizant ezcounting prifcics and ofler explanalury infonmation.

Muaunpement’s Kesponsibility for the Financlal Statedien(s

Tho Compant's Do of Direcloes iy respenaible for the mamers i Seclion 13443 of the Companics Act,
2013 Frhe A" welll nespecl Lo L prepuration of these finangial statements thel ive a eoe and feir vizw
of this fnance] posilion, Gosociul perfonmance and cash flowes of the Cempuny in aceordance with the
aecniunting prinsiphes senerully sceepted in ndia inchiding the Accounting Stundards speciticd onder
Sectian L35 ol the Avt, cead with Bule 7 of the Companies (Auoeounls) Boles, 2014, This respnnsibilioy also
ingludes mauletmnoe of wdequate wecounting Toeords in aceandance with the provizion of the Act fe
satzgoarding the assels of the Coopany and tor presenting and detecling Tawds amd other irceguolaritics;
sclectian and application ol appropriste sccounting poficics: making juliments and estimates that are
rcagondable and prudent; and desipn implementoton and mainkchnance of wdeguoale intemal financial
contrels, that were npcrating eHectively o ensudng the accuracy and cosnphbtleness of e wecoumtine
recerds, relevant o the preparation aid preseolulicn of @e financial starcmers thal give o e and tide
vicw and ars free dvom marerial miszlatmoenl, whetber doe to fraod ae creror,

Anditgr®s Respomaibilily
Qur respomaihiity i3 o cxpeess a0 opifion oo Lewe financial statcimeims Taged on o wudil.

We have ieken into accnunt the prowvisions of e Aet, the aceounting and anditing slandurds and metters
wehich ane required m he included o fle awdil report uder the provisions of the At aod the Rules made

Lhereunder.

We conductad our audit in Acgocdinee wilh the Blundards oo Auditing spectOed woder Secton 143{ 1007 ot
the Act. Thosc Standards seequies thial e comply with ethical requirements and plan and perform fie sudit
to abtain reasonalilc asswrance abeol whelher the financial statoments are free Tom muleriol misstatomernt.

Amn audit inynlves perfanming proceduanes L obiain audit evidence aboul e vmounts and the disclomres fi
the financial statcracntz. The phwcedures sslected depend on the awdloc's judpment, meluding the
weyessment of the risks ot material atusskilemenl of the finencial statemenrs, whether due to fread ar erros.
In meking thosc rigk asseagmgnrs, the sudilor considers intemal fTnancial sohlnel relevunt to the Companys
prepuration oF the fonancial scateires (hil wive o leoe and fair wicw in oedar [0 desdpo audit procedores thar
are Uppropriets in the circumstaness Anm awdil wso includes cvalating Lhe appropdatensss of dic
pecounting policica nsed and te pepsopableness of Lhe sronunting ostirhatgs made by the Company’s
Lrirsclors, us well oz cvaluating the everal] presenfstion of the financial stargm ez,

We believe Lkt the audit evidenee we have abiained ix sul¥cient end sppeopriate 19 provide 4 busis for cur
Akl opinion on tie financial starsmes,
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Opinivn

[h our apinicon gnd to fie best of cur olomuolion and according to the explanations given to wg, the
atoresadd financial statcrgnts give the infumoation reguined by the Acl in the manner so requized and give
atruz and fair view In confoditily with the accounlinge proociples penerully aceepted 0 India, of dic state of
attairs ot the Company as at Marel 1), 2014, und il profil vod s cash flows for the period April 15, 2015
to Wlarch A1, 2074

Bepuri vn Cther Laseal sod Hepulatory Reqoirements

L. As equired by (he Compunies (Awditor’s Repomy Ordor, 2000 {"the Order™ dssucd by the Conreal
Coveromenl ul indiu in lerms of sub-section (17} of seetion 143 ot the Act, we give in the $Anoexpre
A" u stulement oo the nuflers specified in the paragraph 3 and 4 of the Ordor.

2, As reguired by Seclion 1433) of (he Acl, we repoct that:

al We lave soughl and oblained all the infomabon wod explanations which to #he best of car
knoeelod pe and belef weare jecessarey or e pucposes al vur audil

bl Teaur opiman, peaper books ol aceound as ceqeined by law bave been kepl by the Compeny 5o tur
A ir appoars fiom gur cxamination of hose baoks.,

¢) The Ralanzs Sheet, the Statemenr of ol and Lass, aod the Cash Tlow Swlement deall with by
* thiz Roport are in agrecment s#ith the hroks of asacunr,

d) in pur apinian, the atoreseid finencial smtcments camply witl the Accounling Standurds speciGed
nnder heafion 133 nf the Act, read with Rule 7 of the Companies Gaceounls) Fules, 2014,

&1 €n the hasis of the wiitten reprosentarions recaived mom the dinsdors as oo Munch 31, 2014, and
caken nn recard by the Board ot Tieetors, nane of the dicectors i diguuliied o= on harch 31,
ZIM 4 trom being appointcd a8 a dircedor in ermg of Secticn L6420 ol 1be Acl

f) With reepect o the adequacy of the intcenal finsnciat <onnels aver Onancinl mepocbng of the
Company and the aporaming offcetivencss of sueh coatrols, relec W our sepumale repoct in
“Anpcxurc B, and

L] With respeet to the other mattors o b2 inghwdcd 0 the Avdioes Beperl in aviordaoce wilh Hule 1]
of the Companica {Audit and Auvdwnes) Rules, 200d, i eor opioien wod w the besl of cur

infcrmation and accarding to the cxplamations gineon 10 us:
L. The Company docs not havs ang pending litigations shié would jiwpact its domocial position.

il. Ihe Company has mads peowision, as requirgd uoder the applivable law or wecounting
gtandurd, for material forosceabls logses, it any, on Tongstann conlnids jocluding derivative
contrests.
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There are 110 anvunls which wers mequired 1o be transtemmed [o the lnvesow Edueaginn and
IMecmecrion Fues? By Lee Companyy,

For KALYANIWALLA & MISTRY
COARTERED ACCODUNTANTS
rio Bepivkrution Nembor LIMGETW

I AMTHIESANLA
[ATRTINGE

Membuership Numbcr 127355
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ANNEXITRE 4 TO TIHE DNOEPENDENT ALDITOR'S REFORT

Beferrcd tn in Para 1 *Rapart an Oflior Legal and Bepuluory Hequinmmentys® in owr Indenendent Auditor's
Repott o the mamhers of the Com pany ooy e Ooaocial slalements Dor the pericd ended March 31, 2076,

Slateenl oo Muliers specificd in paragrapbe 3 & 4 of the Companfes (Auditor’s Reporl) Order,
2016

i

.

vi.

1ii.

The Company dncs wor have any Fieed Ascets smd Irmmoveble Propertye, henes the peovisions of sub
clauses (a}, (¥} & o) of parageaph 3 {7 of the Ocder ure out upplicable,

The inventory includes canstrmction wadk Ui peogeess and vost of development siphts in identifizd
land. Physizal vorffication of inventary has been conducies] ul ressonable intervule by the
management. Mo matcrial discrepancics war iaticed ab Sucll verifcalion,

The Company has not granted any loansg, secuted oF nhsecured, Lo compunies, [irms, Limited Hability
pamnerships or other pardos covered in e rogister maitaied roder sechion (%4 of the Acl
‘Lherefore, the provizions of sub-clause (a) {h) and (o] of paraegmph 3G of the Omler ace ool

applicuble.

In cur opinicn snd wecording to the infoemation and ecplamations givedl W us and (he recunds
erumrined by us. the Company has wot edvanccd any doang o made ady Investmen(s or provedded anr
pueTEMEESs oF security to the partics covercd under Beetions 185 and 186 O tle Act. ‘Lhemefore, the
provigions of Cluwse 3 (iv] of the Ordor are not applicahls to the Carmpaty,

In our opinion and according e die information and eplanations given 1o us, e Company bas ol
necepled uny Deposits from the public and hone: the dircetives issued by (e Keserve Bunk of Lodie
und the provisicny of Becefions 73 to 70 o a2ny othor relevant provdsions of Lhe Aol wnd the Buoles

ftaroed thersuoder aoe not applicakle.

Lo wur opioiva and aceordiogr (o fhe mfonnaion and explanations ziven o1, e maiaehinse ol cust
revunds under sub section (1) of Seetion 148 of the Aot i= nnc applicablc to the Company uodsr (he
Companies {Cusl Record und Audit) Bules, 2014,

(w) Avcenling w the informelion and =xplanations given oo ws and the seeord3 eganiies] by s, e
Company iy genemlly regular in depositing andispuced scinmtory dues ncludiog Providenot uod,
Lmplorees' Slate Insuranee. [neome Tax, Salce Tax, Sorvice Taw, Dty of Cusloms, Lty ol
Lacise, ¥alue Added Tux, Ceyy ond any other statormy docs with tho appeopelare aouthorilies,
wherever applicabls pod thens ure na such outstemding dues ag at “arch 31, 20016, for o period of

raore thin sox munlhs Fom the dule they becume poyahble.

ibl Awearding de the infiemolion wod explanations ziven b us thers arc no ducs oumsradd kg of
Looroe Tax, Subes Tux, Service Twe, Duwby of Cestoms, Dty of Brcise and Valwe added 1ax on

accwrnol af any dispule,

wiil., Acvurdiog (0 e informuelion umd explunaobons siven to us and based on the docunets aol
revord s prsfuced Lo ws, e Compuny bus not detiolted 0 repayment of ducs o dehenrae: bold2es,
The Camppany Jdees nol bave any Juaos or bommowings from tmaneial instiomions, hanks or

E{IE'I:ITIIHIE-II_T,
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Apcording o e inliwmulion aod sxplunebens given o os, the Company bas 1d Rise] paoes
theangh jnitial public wller or fuclher public offer (incloding delw instramicnes) and Geno Jowns, heove

the provisions ul parapraph 3 (1x) ol Lbe Owder are not appliczhle.

Durirg the coyrse of cur examinabon of the books of accownt and reccrds of the Compeny. und
aczprding o the jnlomubion and explanstiona given o os and ropresenfations made by the
Management, ne malsrial ffud by or on the Company by 8 officers ne emplasvees, has beeo aelivel

or sepoited during dhe penwsd,

The Compaley 13 a prevale lmdled compeoy, hence the pravisions ot zectfon 197 read with Sceledole v
tha Act, ara el applivable, Tleove, Lhe provisions of paragraph 3(xi) ot the Order are oo, applicable,

T oner opioien and acwording lo e information =nd cerplanation given to us, dhe Company is non a
Midhi Comgsany, heote 1he provisions ol pampruph 3 (xi1) of the Order are oot applicalfz.

Accetding 1o ke Jnfocmativn aud explmwlivn given (e us and bused on our cxemination a¥the recorda
of the (ampans, wansacions with felisied pudies wre in compliunes with Secdons P77 and 188 afthe
Aot whero applicabibe, and details of such teozaslions have been diselossd in Lhe Financial Sretoments
aw requirad By the §pplicable accounting s lard:s,

The Company haz made & peeforeniial allounent of sbures wod [ully puid compulsocily convertille
dzdcniuscs durng the peniod. The provisions of Seclien 42 of Lhe Acl bave been complizd with end
the amcunt eaised hag boea used for the pumess G whash e lunds wers mised.

Apcording to the imkommatinn and cxplanatiom given 13 and based oo oul exammation ol the recorde,
the Company has wit citored oo non-cash ransactions sl the dirsdors or persons conneciesl with
him. Henes the provizions ot Scction 192 afthe Act are not applicalile,

The Compary 15 nnt required to e registered under Secuon 45-LA ol the Beseove Dunk of India A,
1434, hence the pravisions of paragraph 3 (067 of the Oedar ara ool spplicable,

KATLVANTYWALLA & AMISTRY

CHARTERED ACCOTNTANTS
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ANKIXLRFE R TO TIE INDEPENGENT AUDITOR'S REXIRT

Rofomed o in Para 2 () ‘Eeport oo Glher Lepul and Bspofutory Requircments® in oo independent
Auditor’s Repore 12 the mcmbers of 0w Cuompaoy oo the lnumial ststements for the pericd ended Marcl

0,204,

Repor od (he Tuleroad Viosoeinl Ceotrels onder Claoas {i} af Sub-gection 3 of Seclivo 143 of the
Companies Ael, 2013 (“the AcP”)

We have auwdited the imternal {ibanda] combrols over financiel reporting of  GODRET HOMVE
CONSTRIZCTTONS PRIVATE LIMITED ¢ “lhe Compuny™) axs of March 31, 2014 in conjunction with
our audit nf the financial sratements of the Compuny for Lhe pericd ended on cthat date.

Mangeenen *s espeasibility for Laternal Fioancial Coetrol

The Campany’s management is eespensible [or esteblishiogr und maintaning intemal finansial conteals
bascd en the inccmal enatrnd owcr findngsal repocling crilerty sslablished by the Conpany considering the
essential eompomants ot intcrnal conteal stated in the Guidunce Buole on Awdit of Internal Financial
Cnncvalz Sver Financial Repoming (e “COlaldanes ole") issued by Lhe Institute of Chartered Accnuntams
af Indie (AL, There responsihifitics inchade the desinn, implemenifon smd maintenance of adequare
inteinal tfinencial conools thar wore nperanng cffectively far ensucing the uederly and efficient eondoct nff
it husiness, including adharence o compans's podicies, e salegoanling of s assets. the prowentinn and
deleelion of Ltawds and emrors, the accurssy and compleieness of e secuunling recocdy. and de timehe
prepulion of relinble Gnuncial informaetion, as required under the A,

Apditera" Reapnnaibtlityr

Chrr responedBility 15 de eapress un opimion on the Compames mteenal Lusnsdiat vonlrols over financiul
reporling bazed oo our wedit. We conductcd nor sudic in agcordanse will the Cuidancee Mote wnd the
Slaodards un Audiling, dssesd by WCA] end decincd to be prescribed unde seclion 1430107 of the Act, to
[he ealen! applicable 10 an eudil of internal tinancial conteals, beth applicable fo oo wwdit of lnemal
Fimiaoeial Corlnale and. both fssued by the 1AL Thosz Standards angd flve Suidonce Kule require that we
corwply with etbival requiremenls and plem and perfonn the aodit o obfail reasonable weumunee about
wletier adequate leroul Fovoviul eondeols over fimancial repotting was csralilisbed aml meintained wnd i€

such conlrols aperated e Meclively io ol muterial respoots.

Chir awdil iivolves perfonoing procedures to obtain audin cvidense abool the adequacy of the miemal
[riers: il wonieials system over Gnanciul vepomming end their oporating, s facivensss,

Cr audid of inlermul Ananceivl conrols aver financial reporting included obluiniog an undersending of
el [inanciil voofrols over finaneiul reporting, asscesing the visk than & Jowaterdal weabness exiso, and
rssliog and evalualing the desizo wod eperating eftcetivences nt internal comm] Based oo 1he wsessed sk,
The procodures selscted Jepend oo the awdilor’s jodgmenc, including the assessinenl of lhe risks of
ihaterial missiatecnend vl the Noanciul @uements, whcther doc o freud or crrae,

W beligve thar the audil evidence we have ubtained is sofficicrn and appeopriate e provide o basis (e oor
andic apinian on the Compaoy s inlecnul Onaneivl controls gyatem cvicr financial repofl g,
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Aleqming of lofernal Flnanclal Controls aver Fiwnnvial Repocting

A Copany's inerowl tinancial contral awer financial riepoctille 13 3 provess desdmed o prowide rensonable
Assifiowe meunding the reliability of financial repoming and the prapatulion of [ouneiul stetements for
eal@iil purposss in eeeordanes whth gencsally accepted accownlioe priociples. A companys intomal
[ancial eontrol over tmanciel reporong includes these palicies saud provedures thut (1) pertain to the
miintegunce of records that, in reasomzble detail, acewearely and [aidy relect the trunesctioma and
disposilions of he assets of the company; [23 peovide reascialle assunmge thel raosactions are vecorded
A5 MeCessary Lo permit prepuretion of tinancizl sctements i aceordance wilh menemully weeepted
accounting oriociples, mod thet meefpts and copenditores of rhe comipane @re being made ooly in
aeentdance with authorieationes of management and dircetors of the compsaay; akd 13 provide reasenable
53U Ry Terardmgr prevention or mely deteetion of anathorized aoquisilion, use, or dispasition of the
company's wssets Lhul could have 4 material cffect on the finaneial stalements.

Lobircat Limitadoens of Tnternzl Fingnoial Cootroely Ger Fiouocinl Kepordng

Becuuse of e jnherent limitations of internal financial coothols over Goeocia meporting, including the
pussibrlily ol collesion or improper mansgemaom cvarrde of eoodeals, malerial misstalements dus to =rmor
ar Fud moy ocewr und oot be derected. Adsn, projoetions of ane evalvalion of the iemul Rnanciu
conteols over [iouncial neperting to fiture potinds are suhjcat 0 the Hsk 1l the ntema) Gounedul contm)
e Tuiaovial ceporting muy beeome inadequate becauss of changss in condilions, or thoy e degres of
canpliance with the pulicie: or provedures may detoriorate.

Opiniwn

T anr aplruey, the Compimy bas, in oll meterial remees, an adequate Torecis] Duaicinl cunlrols syelem
nver financial repurling and such inerowl financial eonmols over finangial cegorting were operuling
effcetively as at March 31, 2016, based oo the intemal pomtrol over financial roporting criteriy estblished
b The Compalty cousideriop the essenlivl components of intcenal contro stated o dhe “Guridunce Nule oo
fodm of Intecial TFiouoviul Contrels Ower Finaneial Repotting issocd by fe Dnstilue of Chuclecsd

Azcouneants «f Tedia™,

For KALYVANIWALLA & MISTRY
CHARTERIE D ACCOUNTANTS
irmo Rt:gijﬂ tion Numbct 14607

i

FARITAD M SANLA
FARTNER

Mewwbership Number 127355
Placc: Yumhbai

Dated: Vay 12, 2015



GOIMEES HOME CONSTRLCTTONS PRIVATE LIMITED
MOTES FORMING FART OF THE FINANCIAL STATEMENTS

~0OTE 1
Accounting Policles

4}

bj

Coampany (hearvlen

Ciodrej Home Constructions Privale Limited (“the Company™ was incompozaced oo Apdl 15,
2135, Vhe Company is & real estate developer enppged primarily in the twsiness of neal
gstate construction, development and other related activities. The Compuny iz domiciled in
India,

Baxis of Freparation

The financial statetnesls of the Compeny have boen prepaced on acorwal busis under the
historieal eoot convention and on going concern basia in secordance with he Cenerally
Avvepled Accounting Principles in India (*Indian GAAP'} to comply with the Acedunting
Srmdards sprecified unrler section 135 of The Companies Acl, 2013, rewd with Rule 7 of the
Companies {Accounts) Buales, 2014 und the telovant prosdsions of The Cornpamies Act, 20103
¢‘the Act') / 'I'he Companies Act, 1956, us applicable. The aceoumiing policies luve been
conaistently applied hy the Company,

Operadng Cyele

The nommul operating cyole i respect of oparation relaling to under comztructdon real estate
peoject depends o signing of ureement, sive of the project, phasing of (he project, type of
developroent, profect complexilies, upprovals needed & reglization of project inwr cush &
cash equivalents and range from 3 t0 7 yeats, Accordmply Asacts & | iabilities have been
clasa fisd 1nlo current & nom-murent based on operating cyecle of the project.

Flred Asiets

Fixed araets arc mtatod at onst of acquisitton or construction lexs acecymulated depreciation
Cosl meludes wll incidental expenees related to acquisitiom wnd instllabion, othor pre-
gperation expenses and mlerest 10 cass of comrimction,

Cerrying emount of cash gencrating ohits ¢ assels are mviewsd at halance shoot date to
defertmne whether there is any indication of impaitment. IC swch indicabion exigts, the
recoverable atnomnk iz estinnoled w the net aelling priee or value in use, whichever is higher.
Impairment logs, if any, is recogtized whenover carmying mnoomt cucoeds the recoverable
prmanmt.

Depreciatlon ! Ao rlizotion

Depreciation has bésn provided on written down valee basis, at the mies determined with
teforcned o the meciul lives specified in Scvhedule T of the Companics Act, 2013,

Intanipible Assely ure wmumtteed over a period of § years,




GODRET HOME CONSTHUCTIONS PRIVATE LIMILIED
NOLES FORMING PART OF TIE FINANCIAL STATEMENTS

[} Invenlorivs
Tnsedtoties are velued sz udor

a) Completezd Flats = Ax lower of Cosl or Net Realizable Vatue
b) Construchion Work-in-Progreas - At Cnst

Consirection Work-in-Progress inciwdes cosl of lend, premium for development rights,
construction osts, dllocated imterest and cxpenses incidentu] to the projoets undertaken by

ihe Compuny.
2} Revenue Recnguition

The Company is folloving he “Fereeninge of Complelion Methad™ of accomntity: Ay pET
i methedd, revenue from sale of properties 5 recognized in Sletement of Profit & Losa in
propoitien W the sctual cost incurred & wpminst the total cstimaled cowt of projoets noder
exeenhon with the Compuny en transfor of sigmbeunt risk and rewards to the buyer.

Efleclive 1% April 2012, in acconlooe with the “Cuidance MNute on Accounting for Real
Estate Teomsucliony (Kevised 201277 (Quidance Naie), project comrnencing on ot aftor the
asid datg o project which huve alrcady commenced, but where the reverme is recopniz=d for
the firt thne on or afier ihe wbove date, Constroction revenue on such project hau been
recoptized on pereentage of completion methad provided te fllowing thresholds have
heen met:
(a} All critical approvals decesvery for thi commencetnent huve heon obtained;
(b3 The: expenditure incurred on construction and developinenl costs is ant lezs than 25 per
cent o0 lhe totu] exiimated constuction und development costs;
{2} At least 25 percent of the selcahle project arew ia secured by confeacts or weresments
with nyers; and
{d) Al least 10 peveert, of the agresment value i realized at the reporting date in respect of
such comiracty and it 18 reasonsble to expect that the parties to swh contracts will
cnmply with the payment beama as defined i e controcs.,

Detetrmination of rovenucs under the pereentage of completion method necessarily
imroives making wstimetes, spme of which are of & techmizal natre, converning, wheors
Televant, the percantaies of completion, costs to completion, the cxpected revetwes from
the project ar activity and fhe foresceuhic losses to completion. Eetimatos of project
ineome, os well uy projoct costs, are reviewed perindically, The effect ol chanpez, if auy, o
estimates is recogmived in the financial statements for the prriod in which sueh chenges are
determincd. Revenue fom projectz s recognized nel of mvenue ettriiutable to the lund
wtiery. Loszes, if any, are filly provided for imnacdiately.

Intcrest income jz aocnmied on en accrual basiz af comtruet=d Tatos,




CODRETHOME CONSTRUCTIONS PRIVATE LIMIT'ED
NOTES FORMING PART OF THL FINANCIAL STATEMENRTS

hy Borrowing Cost

i)

Interent and finance charges incurred in conncetion with bormowing of funds, which ere
meurred for the devclopmeant of lorys erm projects are transtarrsd 1 Constructon Wodt-io-
Progress, 09 o purt of the enst of the projects ol weighted mverage of (he bormowiny cost,

Earnings per Sharc

Thea Basic eaimingy per chare is competed winy the weightod average tumber of eanmmen
Rhares outstanding during the period, Diluted eamingy per share is pomputed wanyr the
weighted average oumber of commen and dilutive commeon eyuivalent sharcs cutstanding:
during the pennd, except ndera the tesults would be anti-dilitive,

Forelgn Currvocy Traneactions

Transmctivns in forcign eunency are recorded at the exchange rates prevailiug on the date
of the tronsaclion. Assets and lighilities relaied (o fonsign curmeney wransacliony, remaining
unacited af the yeer end, are trunslatod at the vear-gdd exchunge rates, Forward exchunge
wxmiracts, remaining nosettled al the yeur end. haclked by underlying wusets or lizhilities are
alan tremsluied at year end oxchanpe ralew. The premiom payable on [ureign cxchange
conmacts i3 anorized over the period of (he contmet Pxchange gaing ! losues are
tecognized in the Statement of Profit and I.0ss.

k) Provision fur 1'axation

It

Tax expense codiptises bolh current and dofered ax.

Current K is measured at the amount expected (o be paid to the tax anthoritive, wing the
applicable tax rates atd tax lows.

Detetted lux 15 recopnized an timing difTerenvey, being the difftrences betwesn the taxable
ineoms And the accounting incemc that ariginare in one perod and are capabla of reversel in
one ar more subseqoent petieds. Deferred tex assefs, subjecl W convideration of prodenc:,
are reooymizsd end camicd forward only 1o the sxbent that there is a reasonuhle cortainn: that
afficiend [ulure taxuble incmue will be available pepinst which meh defesred ta aszets can
hc realizod. The tax elleel is caleulatod o the secmmnlated timing diffowmes at the veur-end
buaed on the tax rates and laws ensched or substantizlly enactad on the belance shoet date.

I'rovitions and Contingent Liabhdlitles

Frovisiems are regognized i the accounts in vospest of presety probuble obligations, the
amzun! of which car he relighly estimated.

Cantingent liabilities are disclosed fn respect of possible ehlipwions that aries trom the post
wvents but their oxistenes is confirmed By the nesarenes or not-0carmmes of one o Mo
uncettait [uiure eventzs not whilly within the sontrol of the Campany.




CODKEE) HOME COMSTRIETIONS PRTYATE LIMITED

MNOTES FORMING PART OF TUE FINASCIAT. STATEMENTS

A
JL.0E.2010
llupees
SWOTE 2
SHARE CAPTTAL
AUTHORISED
A, 300,01k Equity khares of Fea. |0 epch LRGN
o5 UL, ()
FSSUED, 5LESCKIBID & MaTD LP
A4 270,000 Biguiliy ahares af Bx. | 0 sach fislly paid ip ALTICAM
A2, LI
3132014
[a] lieconcillwtdnn af nomber of akares: Mow oo Shares L™
Bliomber af Shames mccrapdinge ac by beglining o the periard 2 2
Aalilivn during che fergd A, 7000 42, 710, U
Iumber of Shares qubstargding At e cod ol b period 4 TR0 4 I
ALAR.20LE
My of Shares Re
{h) Sbare kb informsHon:
Ghulsy Properies Codperadie? 174, (Haldinp Citnpany| 1, UsE 91E SCoRRE. 1A
LS
M ull Sharen Ui
{c} burvbolders holdlng mgrs: than 5% of Equity Shures
Sbubh Froperties Cofparmbief L1 A4, 1035014 T2%
ey Mropeces Tirerbad 1,0t m E5E

id} Klghis, preferemess and rostrletboms sttae e 10 shares;

Ll Connprarmy as valy ome class of @quin: shars Javing 3 pac valos of Ba. - pey shate. Eucl blder of equity share ia entlthd
10 Qne ¥t pur ahuare belll The dividensd propessd by by Buard of Dirsctors is aubjest 1o 108 4pponcal ol the Shoreholders m che
armiz] Cictrral Mouliug avvert in coss nf e dividetsd. 1o the e of guidarion, the sharcloldcn are eligible o taceim
the remaming geacie of I Campany after distridution of all prefocntil amoeer, in progorion o cheir slsartalifing.

MOTE 3

RESERYEY & JUILFLE'S
Scomddes Preomimde

Ax poer |3t Balars: Sknasd
Auddirion dueing the pericd
Clrximg Halumer

Surphs i Stslement of Proflt & Lo
Aaper lagl Balana: Sbest

Frofic far b purind

Cleging Halani

TOTAL RESERVES & SURFI.LA

d-i,zn-n,ﬁn-n
430060

BRI 214
HBL 234

15,041,136




TACHRE HHOME COMSTRIK TIONY FEIYATE LIMITED

MWOTES FORMING PARL OF THE FINAMCTAL STATEYLEN 1Y

B ot
F1.09.2016
: Hupeo
NOTE 4
DILFEHEED TAX LIABILITIES (MET)
Liahilities
Cthers 268 CKI
A%0, e
OTE X
HHOHET TERAT BLIA ROTUTH
Lriran Heyrmyubde um Demand
17.45% Coiopulsuily Convartible Debesires (GUL) - Clas A (Reber Mrta 5 (n]) 1152, 0 L, 0
17.45% Copubrarily Comyertible Deberturea (D013 - Ulass B [Relir Note 5 &7 413,440
17.45% Comprilearily Canvertitla Dehenoirga 00T - Oase O | Refir Note § 2] 42 21500
1,645 100 G

() Coch CRask A COT) dwall be comnpulsorily canvertible inte Fquity Sbhame on July 15. 20K o wichin £ years jhom Lhe dats of
alliment, whichever ic eqriiey, ot basw wl e i markel wwioe pey share of Lhe coommy a the dme of convetsleo
saluulatenl ax per Wiscoamted cash fine msthodology, or the micimmum prics detensluc:d as por the mdiar: exeharge coelel

Kepolaliom oo oxaversism of Clasa A COTIs inco Exuily Skars, whichever ia higher,

ikt Gach Clnms T8 CCTS ghndl B compulsoily cenvarible men Paurity Bhare: ou Fuly 15, 20240 o weichin £ wears [ooun e lale of
alhment, whichever in eqriier, ca the bagl: ol the Exm maskst vnlue per ahars o7 b comparmy ot the Hme oF cowsersism
calculaled as per dikcourded cosh flowy mechodalogy, o the woimimom poes deermlned vy per the indimm e=xclhsmpe soneol

rermlacons lix couverdim af Class T 00T inbo Baolty Sluoc, whickever is igher,

(el Each Class COCTs shpll be: cotapitlsielly coovertitle inte Reainy Share an July 15, 2020 or withi 5 yeers fion e Gae of
allotmect, whichever is eartier, on the baals ol the fic market enlog per shave of b curmgany ot dhe Hme of Solsion
caleulsled as per Wiscwrted cosh fime methodology, wo e minieum price defermined as por the mdine exchimEze concrl

repulailans fof canaasivos uf Class © CEDs e Equity Slan:, whicbaver is higher.

MUTI &

UTHER CURRENT LTARILITIRA
Uiemas] Acomesd il met due om Bomrowiope
Slalaloee Dues
b Linbililies
Culalareliog o 1o Mo Ertsrprices & Smel Bolapoaes
Cralgtedldg dises 1o wredibars ather chim Wicra Badegrises db Small Tnoempmines

MOTE T
T.OME TEEM LOANE & ARYAMCES
Achvrmer Tax sod L Malucbad al Svures Wet of Provigion fof tia s, ML)

MEFIE ¥

TNYFEMTORIES
Crastnecrign Wioel ju Propycse

172,902,212
10,755, 75

SO0
3,126,114

195 35LBM0

000

MU

1,780861,164

1, 78000, 1t




GODRET BOYE CONATRUCTIONS FRIVALE LIMITID

MOTES FORMING TART OF THE THHAHEIAI.ST.J._TE_MEHTH

A oal
VRIS ]| [
Ropers
WOTE &
CASH & BAMK BiAl.iMCES
1ash aud Cesl Equivalbaols
Coneh it haod 113
Bplaneza mid Balk - Ly Cumenl Accuunds d&d 670
Fmeeanenta I Mifieal Fumds (Reler Mista 9 (o)) |50 T2T.054
140191 801
[a} Joveestmaenit I Thabt Whrmnl Pupde
i1 Tanruz - Liyuid Pl Super [P Grosth d2 06,237
fi] 1T ey Winrket - T Gromwts EH0AIC0, 000
iy UHML 'camkTiia Insla Cash Plas Fund - CGrometh AnalTELT
132727094
BINTE 10
SHORT TEEM LOANS & ADVANCES
Thaepamed, Covsldse? praa)
Toeme ard Advaees i Qllvars 11,701,111

i1, 761 111




CONDEHE T HOYLE CONSTROCTIONG PRTVATE LIMITE LD

MNINCES FORMING FART (F THE FINAMCLAL SIATEMINTS

T ¢
Fgr 11w Parlod
J5.M.20 1% 4o
3103 2Ha
Bugpess
wIOTE 11
OTHER LM OBME
Proflt on aale of Mulual Funds L320271
132% 491
MOTE 12
COST OF 5ALES
Cpening Sich
Add . Bxpoifliiee during the parind
Land 1,300, 0K, D1
Consirue Ui 21,682,105
Archlices Fosa 74T 44
Caher Cost AR L e
nberesa 10117 485
1,7RMAA1, 1464
Liosa: Qlasing Sk 1,780, sl 164
Llesk of Rnloe -
MIJTE 13
FIVANCE (ORY
Trierect Expenne
Hhere 191
Loterest oo [newma To: S Semvice Tax iz ]o=
Dichealures 192,113,270
Tabtal lolerest Expense 192,154,581
Liss: Cupilaliaed o Projac 192107 AER
MET FINAMLUE COST 39,195




GO HOME CONSTRUCTIONS PHIVATE LIMTTER
MOTEE FORMING PART OF THE FINANCIAL $1ATEMENTS

NOTE 14

Droex to Misro and Smull Enterprice

Dieclosuwre of tede peyahles and ater Habililiey is hascd on the informution availablc with the
Compeny regarding the status of the supplicrs as defined under the “Micro, Smull & Medinm
Bnrerprises Development Act 2006 There ia no amount overdue o5 on 315t Marck, 2016 ta
Pdicro & Stoall Cnterprises on account of principal amount together with interest and also during

the previous yaat,

Fariizulnrs

Current Year
Es.

Previowms Vemr

Hs.

The principal amount retiaininge unpaid to suppliers

The interesl due thereun remaining unpaid Lo suppliers

The smount of inferest paid in terms of section 16 of the
Muto, Bmull and Medium Enterprises Devclopment Acl,
200, along with the amount of the poyment made to the
mupplicr beyond e uppointed day

The amount of interest dug amd puyable for the period of deloy
iy nmaking payment. {which have been paid but heyond the
appoitted day during the year) but withoul sdding the intorest
specificd umder the Micro, Smell and Medivin Coterprines

Dievelopment A ct, 2006

MOTE 15

Amaunis® paid to Andliors

Fartica Tars

" Andit Foes
Audit Under Other Stalules

For tie Fariod
15.04.2018 tn
31002016

0,000 \
75,0900

R

g — ]

| Tt

*Heprosents Amount acl ol wpplicable taxcs.

MOTE 16

Segmenl Information

As [he company ]'I‘ﬂS -nn!j,r ofe buriness segment, disclosure under Accounting Standerd 17 on
“Sepmenit Beporting” izsucd by the stiinde of Chartered Accounsnts of India is mol

applicable,

135,000




GORERETHONE CONSTRUCTTONS PRIVATE LIMTTRDR
MOTES FORMING PART OF THE FINANCLAL STATEMENTS

NOTE 17

Reinted Farty DHaclosures:

Related poly disulvaures as requirezd by AS-18. “Reluled Party Disglozures™, ire piven below:

1. Rulationehips:
Sharcholders

1)
i)

Bhubh Properties Cofiperatief LA holds 72,34% sherew in the eompany, the Ultimate
Holdmg Company.
Godrey Properties Limited (GPL) liolds 25.10% of the Share Capiral of the Company,

i) Gagan Chopry Clo Hertage Imvestments helds 2.56% of the Share Cupital of the
Company.
L. “Uhe following transaciions were curried ot with the related purtiea in the ordinary course of
Lthe Burinesr:
L o (Amount i Bu.]
B | Farticolars Godtsj 1  Sauhh Ghgan Mamres 1
MNa. Froperties Fropertes Chopra Banket Lid. ..
Limited | Cofperatief Cin I
LA, [Teritage
Investmen
_ o ) | -
1 'tssue of Equity Share — | 21.%11.0400 62,863,460 | 7224640 ]
Cupital {inchuding Share
Peztii e}
2 | Insme of Compulsory 41304000 | 1, 1493,031,000 | 42 219000 -
fopverible Dhebentimes
3 Compulsury Comvertiblc 48220512 138,074,903 | 4915 064 -
Drehatitures Interayt
Payahlc
4 | Loan Received 1,041, 10 - - -
5 | Lown Repaid 1,000, 0K - - -
&  Advancrs Received 5,336,199 - - -
7 | Advances Repuid 5,336,190 - - -
8 | Cxpenses Charged by 38,057 425 - - 141,004
other cornpemiey
9 | Pruject Tuken aver 512,044 - - -
10 Outstanding payable | 43398461 L - -




CODRET HOME CONSTRIICUIONS PRIVATE LIMITE]R
NOTES FORMING FART OF THE FINANC AL STATEMENTSA

NOTE 1B
Eamings Per Shara
[ Particulare “ou " Par the Perlod |
15.04. 2015 1g
. - : — OG-

Profit atter rax a3 per Sutement of Prgfit & Loes (s 201 236
Muinbet o Eiuity shares cuirtanding at the end of the year 4 270060
Weaphted avetape na. of pguity shares oulstemding 3,006,410
Add: Weighted average number of pulential equity slarcs oo account ' -
of Compulsorifty Comvertiblc Debentures * )
Weirhted average no. of common & dilutive ortmmon aquits shates 006410
OUELatnlinge
Bl ewrnings por share (Rs.) _ {130

| Diilubed camings per share * (4.} . -
Mominal value of sharea {Fu} 10

4 The Compulrarily Couvertible Debentures will be comvented inlo Equity Sharcs on
July 15, K20 hased on the fair value, Dilulive ahares cannot be considered ay the
eolvyersion ratio 9 tnl avulable ar on date,

NOTE 17

The Company was incorpomted vn April 135, 2018, and hence the scormmts have been
prepared from the date of Incorpotation wpte Mareh 31, 2016, This beinyz the first fingncial
vidt for the compuny, previnug vear figures ldve not been dizclosed,




