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DIRECTORS REPORT TO THE MEMBERS

Your direciors have pleasure in presenting the 11" Annual Report of the Company
together with the Audited Accounts for the financial year ended 31 March, 201 4.

FINANCIAL RESULTS & BUSINESS PROSPECTS

The financial results of the Company for the financial yeor ended 31 March, 2014 are
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Your Board of Directors reports that your Company has earned total income of Rs.464.16
lakhs during the year under review, which is 19.83 % more than the previous year's 1olal
income of Rs.387.33 lakhs. Your Directors are confident to keep the progress during the

current financial yeor also.

DIVIDEND

Considering the need to conserve the reserves, your Board of Direclors decided to not
o recommend any dividend for the year under review.

DIRECTORS" RESPONSIBILITY STATEMENT

Following is the Directors’ Responsibility statement as required under section 217 {2AA)
of the Companies Act, 1956, in respect of the financial statements:

That in the preparation of the Annual Accounts, the applicable accounting
standards have been followed clong with proper explanation relating to

material departures;

- That the Directors have selecied such an accounting policies and applied them
consistently and made judgments and estimates thot are recsonable ond
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prudent so as 1o give a frue and far view of the state of affairs of the Company
at the end of the financial year and of the profit or loss of the Company for that

pericd;

- That the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 1956 for safeguarding the assets of the Company and for
preventing and detecting fraud and cther iregularities:

- That the Directors have prepared the annual accounts on o going concem
basis.

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

a) Conservation of Energy: Your Board of Directors report that proper measures
have been faken 1o conserve energy through administrative systems and
procedures.

b) Technology Absorption: There is no technology invelved which required
disclosure in the Beards' Repert.

c) Foreign Exchange Earnings: The Company has not eamed any foreign exchange
during the year under report. The Company has also not imported any goods
from out side the country.

PARTICULARS OF EMPLOYEES

There are no employees whose particulars are to be furnished under section 217(2A) of
the Companies’ Act 1954.

STAFF-MANAGEMENT RELATIONSHIP

The staff-management relationship during the yecr under review has been quite cordial
and harmonious.

DIRECTORS

Your Drectors report that there are nc changes in the Beard of Directors of the
Company during the year under report,

STATUTORY AUDITORS

M/s. Narayanan, Patil & Ramesh, Chartered Accountants, Bangaleore, retire as Statutory
Auditors of the Company at the conclusion of this Meefing and being eligible offer
themselves for re-cppeointment. We recommend for considerction of the Shareholders
fhat M/s. Narayanan, Pciil & Romesh, Chartered Accountants, Bangalore, be re-
appointed as Stotutery Auditors of the Company for a period of five years from the
conclusion of the ensuing 11" Annual General Meeting until the conclusion of the 14
Annual General Meeting (FY 2014-15 to 2018-19) pursuant to the provisions of section
13% of the Companies Act, 2013 read with Rule 3 of the Companies (Audit and Auditors)
Rules, 2014 and that such agppointment shall be subject 1o ratification in every Annual
Ceneral Meeting by way of passing of an ordinary resolution.
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For and on behalf of the Board
PLACE: BANGA L-
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